First Grade Project Template

Topic:
Economics
Standards: 

EC1: Students understand economic concepts and tools required for personal decision–making.  

1. Understand that scarcity of resources may cause conflicts that require management.

2. Understand that choices for needs and wants have consequences that can be both positive (benefit) and negative (cost).
3. Understand the difference between needs and wants and that choices are made regarding goods and services to fulfill each.

EC2: Students understand the concept, roles, and the characteristics of different economic systems and institutions.
1. Know how different types of work benefit the family and community.

2. Recognize the importance of saving money.

3. Understand the concept of exchange and the use of money to purchase goods and services.

4. Identify the specialized work that people do to manufacture, transport, and market goods and services.

5. Identify the basic functions of a bank.

EC3: Students understand political, social, industrial and global effects on economics.
1. Recognize how advertising is used to sell goods and services to different age groups.

2. Discuss how ideas move from place to place and influence behavior.

3. Recognize individuals from various age, gender and cultural groups whose economic contributions influence our lives today.

EC4: Students understand the economic concepts related to the global marketplace.
1. Know ways in which people exchange goods and services (e.g., barter, cash, credit cards).

2. Identify private goods and services (Discuss private goods and private services.  Have students make concept maps of private goods and services they receive).

3. Describe the relationships among consumers, consumption, producers and production (Help students develop a circular flow chart that illustrates the relationship between consumers and producers and production and consumption.  Illustrate and label chart with pictures or drawings).
Daily Plan:

· Charlie’s Chocolate Mountain Lesson
· Community—Have the students draw a card.  They will draw a picture of their place and fill out the page describing if it is a good/service and what their employees need.
· Discuss the difference between wants and needs.  Sort the cards into wants and needs.  
· Discuss what different things are made of or from.  Do the cut and paste.
· Read production books such as, “From Cow to Ice Cream.”  Discuss the process of production.  Make the Farm to Store book.
· Take the commercial quiz.  Ask the students how they know the answers.  Discuss advertising and it’s effect on people, especially children.
· Bank lesson—Discuss the functions of a bank.  Describe terminology like, saving, checks, credit cards, ATMs, and cash.  Discuss the importance of saving money for important purchases.  Complete the class book, “I will save my money for _________________.”  
· Better Than Bartering Lesson.
· Use the registry page, the checks and the bank card.  Have students record purchases and write checks.  
· Transaction 1—deposit $500.00 for payday.
· Transaction 2—write a check to SBC phone company for $52.00.  Record in registry and write balance.
· Transaction 3—use the ATM card to buy a game for $20 at the computer store.  Record in the registry and write balance.
· Transaction 4—Use the ATM card to buy pizza for the family for dinner.  It costs $25.00.  Record in the registry and write balance.
· Transaction 5—Write a check to Dr. Smith for $50.00.    Record in the registry and write balance.
· Transaction 6—Write a check to the Animal Protective Association for $50.00 to help the animals.  Record in the registry and write balance.  
Form of Assessment: Economics test
Vocabulary: 

wants



needs



goods

services


scarcity


opportunity cost

benefits


employees


occupation

money


cash



credit cards

ATM



checks


banks

advertising


commercials


print ads

peer pressure

jingle



logo

consumer


producer


profit

loss

Books

The Giving Tree

Alexander, Who Used to Be Rich Last Sunday

Arthur’s TV Trouble

Bearhide and Crow

Blackberry Booties

Boom Town

How the Second Grade Got $8205.50 to Visit the Statue of Liberty

Loon Lake Fishing Derby

Ox-Cart Man

Saturday Sancocho

The Tortilla Factory

Wax to Crayons
Tomatoes to Ketchup

Beans to Chocolate

Milk to Ice Cream

Trees to Paper
